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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  Explain economic and non-economic activity, Wealth & Welfare. (10)
Que-1  Explain price and value, consumption & Pr(c?dF\:Jction.
Que-2  Explain definitions of economics given by Marshall (10)
Que-2  Explain definitions of economics given by g(?binson.
Que-3  Explain law of demand in brief. (10)
Que-3  Explain factors affecting to supply. o
Que-4  Give the meaning of capital and explain its characteristic. (10)
Que-4  Give the meaning of entrepreneur and explrjl)ir|1Q its characteristic.
Que-5 Give short note (any two) (10)

1) Characteristics of necessity.
2) Definition of Adam smith.
3) Law of supply.

4) Characteristic of land.
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